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SECTION A
L. Answer any FIVE of the following guestions. Bach guestion carries two marks,
(5x2 marks = 10)

Define economics.

What is meant by utility?

List any four features of production function.
What is imperfect competition?

What is law of supply?

What is meant by giffen goods?
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Section B
. Answer any THREE of the following guastions. Each question carries five
marks. {3xBmarks = 15}

Briefly explain the scope of managerial economics.

What is law of demand? Discuss its assufptions.

What is an indifference curve? Highlight its properties.

0. Discuss the differences between monopoly and perfect competition.
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Section €
M. Answer any TWO question., Each gquestion sarries fifleen marks.
{2 x18 marks =30}
11. Write short notes on-
ay Iso-quant and Iso-cost. {(5M)
b) The relationship of economics with production, marketing, finance and personnel,
(5M)



¢) The different types of elasticity. {5M) -
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of production engaged in producing the output”. With

12. *Cost 1s the value of the Tactors 4 %
ence to the above statement discuss in detadl the ulass;_ﬁr:aﬁ.,n {cosi.

refers

13. “Forecasting is making predictions of the future based on past awd present data”, With
reference to the above statement digeuss in detsil the forecasaing technigues,

Section D
V.  Answer the following compulsory guestion, The question carvise
marks. {15 marksxigusstion=15)
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14.
a) Explain the law of variable proportions with a schedule. (10M)

b) At 5% rise in price of a good leads to 5% fall in itz demand. A consumer buys 100
units of a good when price is 5 per unit. At what price will he buy 120 units? (5™
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